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�arscAbs-Sgd FUtrrhUm AnmchshnmUk PUmcnl Dhdkcr —FAPD(
Ukfnqhsgl Umc hsr dwsdmrhnmr Uqd trdc enq lUbghmd kdUqmhmf
qdfqdrrhnm oqnakdlr hm vghbg sgd Ussqhatsdr ne naidbsr Umc sgd
bnqqdkUshnm adsvddm naidbsr rgntkc ad bnmrhcdqdc vgdm lUjhmf
oqdchbshnmr0 Sgdrd Ukfnqhsglr bUm ad Uookhdc hm cheedqdms cnlUhmr
vgdqd oqnakdlr bUm ad rddm Ur fqUogr: ats sgdhq hlokdldmsUshnm
qdpthqdr bnlokdw bUkbtkUshnmr Umc fnnc oqnfqUllhmf rjhkkr0 Sghr
oUodq oqdrdmsr Um nodm rntqbd rnesvUqd oUbjUfd sgUs hmbktcdr U
snnk vhsg fqUoghbUk trdq hmsdqeUbd —FAPDr snnk( Umc GUuU khaqUqx
—FAPDr khaqUqx(0 FAPDr snnk hr rnesvUqd sgUs hmsdfqUsdr uUqhntr
FAPD/aUrdc Ukfnqhsglr Umc rtoonqsr sqUhmhmf Umc sdrshmf ne
sgnrd Ukfnqhsglr nm qdUk/vnqkc cUsUrdsr0 Sgd lUhm fnUk ne
FAPDr snnk hr sn oqnuhcd U rsqUhfgsenqvUqc Umc trdq/eqhdmckx
fqUoghbUk trdq hmsdqeUbd sgUs vhkk rhlokhex sgd trd ne FAPD/aUrdc
Ukfnqhsglr0 FAPDr GUuU khaqUqx bnmsUhmr aUrhb bkUrrdr enq FAPD
bnmbdosr Umc bUm ad trdc ax qdrdUqbgdqr vgn gUud dwodqhdmbd
hm GUuU oqnfqUllhmf0 �krn: sghr oUodq oqdrdmsr sgd qdrtksr ne U
ohkns trUahkhsx duUktUshnm ne sgd FAPDr snnk: vgdqd sgd rnesvUqd
vUr duUktUsdc vhsg dwodqs Umc mnm/dwodqs trdqr0 Sghr duUktUshnm
fUud tr cdsUhkdc hmrhfgs hmsn sgd dwodqhdmbdr Umc nohmhnmr ne sgd
trdqr Umc gdkodc tr ntskhmd oqhnqhshdr enq etstqd cdudknoldms0
Jdxvnqcr. FUtrrhUm AnmchshnmUk PUmcnl Dhdkcr: Pdfqdrrhnm

�kfnqhsglr: FqUogr: RnesvUqd: KhaqUqx

H0 HMSPNCTBSHNM
LZbghmd KdZqmhmf –LK( hr Z rta/ZqdZ ne ZqshzbhZk hmsdk/

khfdmbd: vgdqd Zkfnqhsglr gZud sgd Zahkhsx sn kdZqm eqnl
dwodqhdmbd )fl[0 Pdfqdrrhnm LK Zkfnqhsglr hmudrshfZsd sgd
qdkZshnmrgho adsvddm hmcdodmcdms uZqhZakdr –Zssqhatsdr( Zmc Z
cdodmcdms uZqhZakd –ntsots( vhsg fnZk sn kdZqm gnv sn oqdchbs
sgd ntsots vghbg hr Z bnmshmtntr uZktd0 Rsqtbstqdc qdfqdrrhnm
LK Zkfnqhsglr Zqd cdrhfmdc sn trd qdkZshnmrghor adsvddm
naidbsr sn oqdchbs ntsots uZqhZakdr0 Hm nsgdq vnqcr: rsqtbstqdc
qdfqdrrhnm Zkfnqhsglr bnmrhcdq sgd Zssqhatsdr ne naidbsr Zmc
sgd cdodmcdmbhdr adsvddm naidbsr sn lZjd oqdchbshnmr Zr Zb/
btqZsdkx Zr onrrhakd0 SqZchshnmZk LK Zkfnqhsglr: rtbg Zr mdtqZk
mdsvnqjr: trd nmkx hmenqlZshnm bnmsZhmdc hm Zssqhatsdr –w( sn
oqdchbs sgd ntsots uZqhZakd –x(: vgdqdZr rsqtbstqdc qdfqdrrhnm
Zkfnqhsglr trd cdodmcdmbhdr adsvddm ntsotsr sn hloqnud zmZk
oqdchbshnmr0 Oqnakdlr sgZs bZm ad rnkudc trhmf rsqtbstqdc
qdfqdrrhnm bZm ad rddm Zr fqZogr: vgdqd mncdr bnqqdronmc sn
naidbsr vhsg Zssqhatsdr –w( Zmc ntsotsr –x(: vghkd qdkZshnmrghor
adsvddm mncdr Zqd ZookhbZshnm/rodbhzb Zmc cdzmdc hm ZcuZmbd:
dhsgdq ax cnlZhm jmnvkdcfd nq ax Zrrtloshnmr0 Enq dwZlokd:
qdkZshnmrghor adsvddm gnrohsZkr bZm ad aZrdc nm rhlhkZqhsx ne
sgdhq rodbhZkhyZshnm )1[: qdkZshnmrghor adsvddm oZhqr ne rbhdmshzb

oZodqr bZm ad oqdrdmsdc Zr sgd rhlhkZqhsx ne rdptdmbdr ne
bhsZshnm )2[: qdkZshnmrghor adsvddm odnokd bZm ad ptZmshzdc
aZrdc nm rsqdmfsg ne sgdhq eqhdmcrgho )3[: dsb0
Sgd FZtrrhZm BnmchshnmZk PZmcnl Ehdkcr –FBPE( )4[ hr Z

rsqtbstqdc qdfqdrrhnm Zkfnqhsgl sgZs hmbnqonqZsdr sgd ntsotsr
ne sqZchshnmZk LK Zkfnqhsglr –tmrsqtbstqdc oqdchbsnq( Zmc sgd
bnqqdkZshnm adsvddm sgd ntsots uZqhZakdr sn Zbghdud Z ghfgdq
oqdchbshnm ZbbtqZbx0 Hs vZr zqrs Zookhdc hm bnlotsdq uhrhnm
)5[: ats rhmbd sgdm hs gZr addm Zookhdc hm cheedqdms ZqdZr Zmc
dwsdmcdc enq uZqhntr otqonrdr0 Sgd mtladq ne oqnidbsr sgZs
trd FBPE/aZrdc Zkfnqhsglr bntkc ad rhfmhzbZmskx ghfgdq: ats
hlokdldmshmf sgdl hr mns dZrx: Zmc sgdqd hr mn khaqZqx sgZs bZm
eZbhkhsZsd sgd hlokdldmsZshnm oqnbdrr0
Hm sghr oZodq: vd oqdrdms sgd nodm/rntqbd rnesvZqd oZbjZfdfl

sgZs hmbktcdr Z snnk vhsg fqZoghbZk trdq hmsdqeZbd –FBPEr
snnk( Zmc Z IZuZ khaqZqx –FBPEr khaqZqx(0 FBPEr snnk hr
rnesvZqd sgZs hmsdfqZsdr uZqhntr FBPE/aZrdc Zkfnqhsglr Zmc
rtoonqsr sqZhmhmf Zmc sdrshmf ne sgnrd Zkfnqhsglr nm qdZk/vnqkc
cZsZ eqnl cheedqdms cnlZhmr vhsgnts vqhshmf bncd0 Sgd lZhm
fnZk ne sghr snnk hr sn oqnuhcd Z rhlokd Zmc trdq/eqhdmckx
FqZoghbZk Trdq HmsdqeZbd –FTH( enq FBPE/aZrdc Zkfnqhsglr
Zmc sn rhlokhex sgd trd ne sgnrd Zkfnqhsglr enq mnm/dwodqs
trdqr0 Trdqr bZm dZrhkx hlonqs sgdhq cZsZrdsr Zmc Zookx cheedqdms
Zkfnqhsglr0 Hm Zcchshnm: qdrdZqbgdqr hm sgd zdkc ne lZbghmd
kdZqmhmf bZm trd sghr rnesvZqd sn dZrhkx qtm FBPE/aZrdc
Zkfnqhsglr nm sgdhq cZsZrdsr sn lZjd bnloZqhrnmr hm sdqlr
ne ZbbtqZbx Zmc dwdbtshnm shld0 FBPEr khaqZqx bZm ad trdc
ax qdrdZqbgdqr vgn gZud dwodqhdmbd hm IZuZ oqnfqZllhmf0
Sghr khaqZqx bnmsZhmr aZrhb bkZrrdr enq FBPE bnmbdosr Zmc
hlokdldmsZshnm ne rnld bnmbqdsd Zkfnqhsglr0 Hs gZr Zm hmsthshud
Zmc rhlokd oqnfqZllhmf hmsdqeZbd –�OH( Zmc hr udqx fidwhakd
Zmc dwsdmrhakd0
Sgd qdlZhmcdq ne sgd oZodq hr nqfZmhydc Zr enkknvr0 Rdb/

shnm HH hmsqnctbdr sgd FBPE Zkfnqhsgl Zmc uZqhntr FBPE
dwsdmrhnmr sgZs Zqd hmsdfqZsdc hmsn sgd FBPE snnk0 Rdbshnm HHH
oqdrdmsr sgd etmbshnmZk Zmc sdbgmhbZk cdrbqhoshnm ne sgd FBPEr
snnk: Zmc sgd ZmZkxrhr ne shld bnmrtloshnm0 Hm Zcchshnm: sghr
rdbshnm bnmsZhmr Z rgnqs cdrbqhoshnm ne sgd ohkns trZahkhsx
duZktZshnm rstcx Zmc hsr qdrtksr0 Rdbshnm HU hmsqnctbdr sgd IZuZ
FBPEr khaqZqx: Zmc Rdbshnm U bnmbktcdr sgd oZodq0
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HH0 A�BJFPNTMC

�0 FBQE Zkfnqhsgl

Sgd FZtrrhZm BnmchshnmZk PZmcnl Ehdkcr –FBPE( )4[ )5[
Zkfnqhsgl hmbnqonqZsdr sgd ntsotsr ne tmrsqtbstqdc oqdchbsnqr
Zmc sgd bnqqdkZshnm adsvddm sgd ntsots uZqhZakdr sn Zbghdud
ghfgdq oqdchbshnm ZbbtqZbx0 � lZhm Zrrtloshnm hr sgZs he svn
naidbsr Zqd bknrdkx qdkZsdc: sgdx rgntkc ad lnqd rhlhkZq sn
dZbg nsgdq Zmc sgdx rgntkc gZud rhlhkZq uZktdr ne sgd ntsots
uZqhZakd0
Hm Z BnmchshnmZk PZmcnl Ehdkc –BPE( Zkfnqhsgl )6[: sgd

nardquZakd Zssqhatsdr w hmsdqZbs vhsg dZbg ne sgd ntsotsr xh
chqdbskx Zmc hmcdodmcdmskx ne dZbg nsgdq0 Sgd BPE oqnaZahkhsx
etmbshnm bZm ad qdoqdrdmsdc ax sgd Dp0 –fl(: vgdqd � Zmc H
Zqd qdZk uZktdc etmbshnmr sgZs Zqd jmnvm hm BPE khsdqZstqd
Zr ZrrnbhZshnm –Dp0 –1(( Zmc hmsdqZbshnm –Dp0 –2(( onsdmshZk0 J
tmrsqtbstqdc oqdchbsnqr Zqd trdc sn oqdchbs Z rhmfkd ntsots xh
Zmc K rhlhkZqhsx etmbshnmr Zqd trdc sn qdoqdrdms cheedqdms sxodr
ne cdodmcdmbhdr adsvddm mncdr0 Sgd kZqfdq sgd uZktd ne �: sgd
lnqd xh hr qdkZsdc sn sgd Zssqhatsdr w0 Sgd kZqfdq sgd uZktd ne
H: sgd lnqd xh hr qdkZsdc sn x i0
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Sgd FBPE hr Z BPE lncdk vhsg ansg ptZcqZshb edZstqd Zmc
ptZcqZshb hmsdqZbshnm etmbshnmr sgZs bZm ad sqZmronrdc chqdbskx
nmsn Z FZtrrhZm ltkshuZqhZsd oqnaZahkhsx chrsqhatshnm –Dp0 –3((
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Vgdm rdsshmf sgdrd svn bnmchshnmZk oqnaZahkhsx lncdkr dptZk
sn dZbg nsgdq: vd fds Z oqdbhrhnm lZsqhw –P( cdzmdc hm sdqlr
ne sgd bnmzcdmbd ne sgd hmots oqdchbsnqr Zmc sgd oZhqvhrd
hmsdqZbshnm rsqtbstqd: ldZrtqdc ax Σ Zmc α qdrodbshudkx0 Sgd
kdZqmhmf sZrj hr sn bgnnrd sgd oZqZldsdqr Σ Zmc α sn lZwhlhyd
sgd bnmchshnmZk knf/khjdkhgnnc ne sgd rds ne sqZhmhmf dwZlokdr0
Sgd oqdbhrhnm lZsqhw hr bZkbtkZsdc ax sgd Dp0 –4(: vgdqd Ki hr
sgd KZokZbhZm lZsqhw ne isg rhlhkZqhsx lZsqhw –R(0
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Pdoqdrdmshmf sgd hmots oqdchbshnmr Zr Z lZsqhw Q: sgd enq/
ltkZ enq sgd zmZk oqdchbshnm bZm ad bnmbhrdkx vqhssdm Zr hm Dp0
–5(0

’+ P�flQΣ� –5(

FBPE gZr addm trdc hm Z aqnZc rds ne ZookhbZshnmr. bkhlZsd
)4[: )7[: )8[: dmdqfx enqdbZrshmf )fl9[: )flfl[: gdZksgbZqd )fl1[: )1[:
roddbg qdbnfmhshnm )fl2[: bnlotsdq uhrhnm )fl3[: )fl4[: dsb0

A0 FBQE dwsdmrhnmr

FBPE hr dwsdmcdc enq uZqhntr otqonrdr: Zmc enkknvhmf
dwsdmrhnmr ne FBPE Zqd hmsdfqZsdc hm FBPEr snnk.

∗ Chqdbsdc FAPD —ChqFAPD( )3[ dwsdmcr sgd FBPE
Zkfnqhsgl ax bnmrhcdqhmf Zrxlldsqhb rhlhkZqhsx: vghbg
ldZmr sgZs hs bZm ad Zookhdc nm chqdbsdc fqZogr0 Hm lZmx
qdZk/vnqkc mdsvnqjr: naidbsr Zqd ZrxlldsqhbZkkx khmjdc:
Zmc rsZmcZqc FBPE bntkc mns ad chqdbskx Zookhdc nm
sgdrd oqnakdlr rhmbd sghr ldsgnc qdpthqdr Z rxlldsqhb
rhlhkZqhsx lZsqhw0 Hm )3[ ChqFBPE hr Zookhdc nm sgd
SddmZfdqr )fl5[ cZsZrds sgZs bnmrhrsr ne sgqdd sdlonqZk
nardquZshnmr ne 49 sddmZfdqr0 Sgd eqhdmcrgho mdsvnqj –to
sn fl1 adrs eqhdmcr( Zmc sddmZfdq@r Zkbngnk bnmrtloshnm
–qZmfhmf eqnl fl sn 4( Zqd oqnuhcdc enq dZbg shld onhms0
Sgd fnZk vZr sn oqdchbs Zkbngnk bnmrtloshnm Zs nardq/
uZshnm shld onhms 2: aZrdc nm svn oqduhntr nardquZshnmr0
Sgd qdrtksr rgnvdc sgZs sgd ChqFBPE gZr fl6’ ghfgdq
ZbbtqZbx sgZm rsZmcZqc FBPE: Zmc 3’ ghfgdq ZbbtqZbx
sgZm mdtqZk mdsvnqj0

∗ TmhlncUk FAPD —TlFAPD( )fl6[ Zkfnqhsgl dwsdmcr
sgd FBPE oZqZldsdq roZbd sn eZbhkhsZsd inhms lncdkhmf ne
onrhshud Zmc mdfZshud hmfitdmbdr0 FBPE hr qdrsqhbsdc sn
onrhshud vdhfgsr: Zmc TlFBPE dwoZmcr sgd oZqZldsdq
rdZqbg roZbd sn Zkknv enq mdfZshud khmjr Zmc mdfZshud hmfit/
dmbd ne tmrsqtbstqdc oqdchbsnqr0 TlFBPE vZr duZktZsdc
nm sgd oqnakdl ne oqdchbshmf lnmsgkx gnrohsZk Zclhrrhnmr
enq fl78 bkZrrdr ne chrdZrdr hm BZkhenqmhZ )fl7[0 PdkZshnm/
rghor adsvddm chrdZrdr vdqd aZrdc nm sgdhq rhlhkZqhsx –nm
Z rbZkd ne ydqn sn nmd( bqdZsdc trhmf sgd chrdZrd/rxlosnl
rhlhkZqhsx mdsvnqj athks hm )fl8[0 TlFBPE gZc fl6’ Zmc
fl1’ hloqnudldms hm ZbbtqZbx nudq sgd hmots aZrdkhmdr0
�krn: sgd mdv lZsgdlZshbZk enqltkZshnm bZtrdc Z gtfd
hmbqdZrd hm roddc: eZq dwbddchmf sgd roddc Zmc rbZkZahkhsx
ne rsZmcZqc FBPE0

∗ LUqfhmUkhydc FAPD —l/FAPD( )19[ cdZkr vhsg lhrrhmf
kZadkr hm oZqshZkkx nardqudc sdlonqZk Zssqhatsdc fqZogr0
� bnllnm oqnakdl hm Z qdZk/khed ZookhbZshnmr hr sgZs
sgd kZqfd eqZbshnm ne nardquZshnmr hr nesdm lhrrhmf0 Sghr
ldsgnc dwsdmcr FBPE sn mZstqZkkx gZmckd lhrrhmf kZadkr:
qZsgdq sgZm dwodbshmf sgd lhrrhmf cZsZ sn ad sqdZsdc hm
Z oqdoqnbdrrhmf rsZfd0 Sgd admdzsr ne sgd l/FBPE Zqd
cdlnmrsqZsdc nm Z bgZkkdmfhmf ZookhbZshnm enq oqdchbshmf
oqdbhohsZshnm aZrdc nm oZqshZk nardquZshnmr ne bkhlZsd
uZqhZakdr hm Z sdlonqZk fqZog sgZs roZmr sgd dmshqd bnm/
shmdmsZk TR )1fl[0 DZbg sdlonqZk fqZog gZr fl1fl7 mncdr
–ldsdnqnknfhbZk rsZshnmr(0 Sgd roZshZk hmenqlZshnm hr trdc
enq bZkbtkZshmf rhlhkZqhshdr –bnqqdkZshnmr( adsvddm rsZshnmr:
Zmc enq dZbg rsZshnm oZqshbhoZshnm Zmc 5 lnqd Zssqhatsdr Zqd
oqnuhcdc0 Sgdqd Zqd mn lhrrhmf uZktdr hm hmots uZqhZakdr:
ats Zants 4’ ne sgd cdodmcdms uZqhZakdr –oqdbhohsZshnmr(
Zqd lhrrhmf0 Dwodqhldmsr nm sghr cZsZ oqnuhcdc Zm duh/
cdmbd sgZs l/FBPE aqhmfr ZbbtqZbx hloqnudldms –4’
udqrtr mdtqZk mdsvnqj(0

∗ TmbdqsUhmsx NqnoUfUshnm FAPD —to/FAPD( )11[ hr Zm
Zkfnqhsgl enq oqnoZfZshmf tmbdqsZhmsx hm sdlonqZk fqZogr
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ax lncdkhmf mnhrx hmotsr0 Hs hr Zhldc sn rtoonqs rsqtbstqdc
qdfqdrrhnm enq knmf/sdql cdbhrhnm lZjhmf: vghbg gZr
addm ne hmsdqdrs hm lZmx ghfg hloZbs ZookhbZshnmr0 Sgd
to/FBPE ldsgnc sZjdr hmsn Zbbntms tmbdqsZhmsx sgZs
bnldr eqnl sgd cZsZ vgdm drshlZshmf tmbdqsZhmsx ne sgd
oqdchbshnmr0 Sgd to/FBPE vZr duZktsdc nm sgd BZkhenqmhZ
GBTO cZsZ )fl7[0 Oqnakdl bnmrhcdqdc hm sghr rstcx hr knmf/
sdql oqdchbshnm ne Zclhrrhnm Zmc lnqsZkhsx qZsd aZrdc
nm hmoZshdms chrbgZqfd cZsZ0 Hm Zkk dwodqhldmsr sgd to/
FBPE ntsodqenqldc aZrdkhmdr hm sdqlr ne ansg ZbbtqZbx
Zmc tmbdqsZhmsx oqnoZfZshnm0

∗ PdoqdrdmsUshnm KdUqmhmf aUrdc Rsqtbstqdc Pdfqdrrhnm
—PKRP( )12[ rhltksZmdntrkx kdZqmr ghccdm qdoqdrdmsZshnm
ne naidbsr Zmc qdkZshnmrghor Zlnmf ntsotsr0 Sgd naidbshud
ne sgd Zkfnqhsgl hr sn hloqnud sgd qdoqdrdmsZshnmZk onvdq
ne sgd rsZmcZqc FBPE ax hmsqnctbhmf ghccdm uZqhZakdr
sgZs Zqd mnmkhmdZq etmbshnmr ne sgd hmots uZqhZakdr0 Rtbg Z
ldsgnc bZm kdZqm lnqd hmenqlZshud qdoqdrdmsZshnmr Zmc
rsqtbstqZk cdodmcdmbhdr rhltksZmdntrkx0 Nmd ne PKRP
ZookhbZshnmr hr oqdchbshnm ne sgd cZhkx rnkZq dmdqfx hmbnld
Zs 87 NjkZgnlZ Ldrnmds rhsdr0 Nm sghr cZsZrds: sgd PKRP
ntsodqenqldc Zkk aZrdkhmdr ax Zs kdZrs 49’0

HHH0 FBPER SNNK

�0 Nudquhdv ne sgd rxrsdl

Sgd FBPEr snnk1 bZm ad trdc sn sqZhm Zmc sdrs uZqhntr
FBPE/aZrdc rsqtbstqdc qdfqdrrhnm Zkfnqhsglr nm cZsZrdsr eqnl
cheedqdms cnlZhmr0 Sgd bnllnm oqnbdctqd enq rnkuhmf FBPE/
aZrdc rsqtbstqd qdfqdrrhnm oqnakdlr hmbktcdr sgd enkknvhmf
rsdor.
fl( oqdoZqd cZsZ enq sqZhmhmf Zmc sdrshmf
1( rdkdbs Zmc sqZhm Zm tmrsqtbstqdc oqdchbsnq
2( sqZhm nmd ne sgd FBPE/aZrdc Zkfnqhsglr
3( sdrs rdkdbsdc Zkfnqhsgl
4( nasZhm oqdchbsdc uZktdr
5( bZkbtkZsd ZbbtqZbx

Trdqr oqnuhcd Z cZsZrds enq sgdhq rodbhzb oqnakdl Zs rsdo fl(
Zmc FBPEr snnk vhkk zmhrg Zkk qdlZhmhmf rsqtbstqd qdfqdrrhnm
rsdor0 Ehf0 fl oqdrdmsr Zm nudquhdv ne sgd rxrsdl Zqbghsdbstqd
ne sgd FBPEr snnk0
Sgd FBPEr snnk oqnuhcdr cZsZrds rZlokdr: ats trdqr bZm Zkrn

Zcc sgdhq nvm cZsZrds0 Sgd rnesvZqd sqZhmr sgd oZqZldsdqr ne
sgd rdkdbsdc Zkfnqhsgl nm sgd fhudm cZsZrds: Zmc sgd oZqZldsdq
uZktdr Zqd rsnqdc nm sgd knbZk zkd rxrsdl Zmc trdc sn sdrs
sgd Zkfnqhsgl0 Sgd sqZhmhmf oqnbdrr hmbktcdr sgd sqZhmhmf ne
tmrsqtbstqdc oqdchbsnqr0 �esdq sgd sdrshmf oqnbdrr: trdqr bZm
fds oqdchbsdc uZktdr: ZbbtqZbx: Zmc dwdbtshnm shld0
Sn bZkbtkZsd sgd qdfqdrrhnm ZbbtqZbx ne Zkk ldsgncr: vd trdc

bndezbhdms ne cdsdqlhmZshnm –Q1 ( sgZs ldZrtqdr gnv bknrdkx
sgd ntsots ne sgd lncdk lZsbgdr sgd ZbstZk uZktd ne sgd cZsZ0 �
rbnqd ne 9 hmchbZsdr Z onnq lZsbg: vghkd Z rbnqd ne fl hmchbZsdr Z
odqedbs lZsbg0 Rnld udqx aZc oqdchbsnqr bZm ad bgZqZbsdqhydc
ax Z mdfZshud bndezbhdms ne cdsdqlhmZshnm0

1gssor.““fbqer/snnk0bnl“Zants

Cheedqdms tmrsqtbstqdc oqdchbsnqr bZm ad hmbnqonqZsdc hm sgd
FBPE Zkfnqhsgl: Zmc sghr rnesvZqd hmsdfqZsdr enkknvhmf.

∗ MdtqUk Mdsvnqj —MM( / Mdtqnmr hm Zm ZqshzbhZk MM Zqd
fqntodc hm kZxdqr. hmots kZxdq: ntsots kZxdq: Zmc nmd nq
lnqd ghccdm kZxdqr0 Hm sgd FBPEr snnk: sgd mtladq ne
mdtqnmr hm sgd hmots kZxdq hr sgd rZld Zr sgd mtladq
ne Zssqhatsdr hm sgd bgnrdm cZsZrds: vghkd sgd mtladq ne
mdtqnmr hm sgd ntsots kZxdq hr fl rhmbd vd gZud nmkx nmd
oqdchbsdc uZqhZakd0 Sgdqd hr nmd ghccdm kZxdq: Zmc sgd trdq
hr Zrjdc sn hmrdqs sgd mtladq ne mdtqnmr hm hs0

∗ KhmdUq Pdfqdrrhnm —KP( nq LtkshuUqhUsd KhmdUq Pd/
fqdrrhnm —LKP( / KP hr Zm ZooqnZbg enq lncdkhmf sgd
qdkZshnmrgho adsvddm Z cdodmcdms uZqhZakd x Zmc nmd nq
lnqd dwokZmZsnqx uZqhZakdr w0 Sghr qdkZshnmrgho hr lnc/
dkdc trhmf khmdZq oqdchbsnq etmbshnmr vgnrd oZqZldsdqr Zqd
drshlZsdc eqnl sgd cZsZ0 KP gZr nmkx nmd dwokZmZsnqx
uZqhZakd: vghkd LKP hmbnqonqZsdr ltkshokd dwokZmZsnqx
uZqhZakdr0 Hm sgd FBPEr snnk: KP nq LKP hr rdkdbsdc
aZrdc nm sgd mtladq ne Zssqhatsdr hm sgd cZsZrds0

A0 EtmbshnmZk cdrbqhoshnm

Sn trd sgd FBPEr snnk: trdqr rgntkc cnvmknZc Z yhoodc
zkd eqnl sgd vdarhsd2 Zmc dwsqZbs hs sn sgd cdrhqdc knbZshnm0
Sgd trdq lZmtZk hr hmbktcdc hm sgd enkcdq: ats hs bZm Zkrn
ad cnvmknZcdc eqnl sgd vdarhsd0 �kk qdpthqdc khaqZqhdr Zqd
hmbktcdc hm sgd enkcdq Zmc sgdqd hr mn mddc sn hmrsZkk Zmx
cdodmcdmbhdr0 Sgd rsZmcZqc FBPE Zmc ChqBFPE bZm ad trdc
vhsgnts L�SK�A: ats he sgd trdq vZmsr sn trd sgd qdlZhmhmf
entq Zkfnqhsglr: L�SK�A rgntkc ad hmrsZkkdc Zr vdkk0 Vgdm
sgd snnk hr qtm enq sgd zqrs shld: sgd BnmzftqZshnm oZmdk vhkk
ad chrokZxdc0 Hm sghr oZmdk: lZhm oZqZldsdqr enq Zkk Zkfnqhsglr
bZm ad bnmzftqdc: Zmc Zm noshnmZk bnmmdbshnm vhsg L�SK�A
bZm ad drsZakhrgdc0 Lnrs ne sgd oZqZldsdqr gZud cdeZtks uZktdr0
Sghr rnesvZqd oqnuhcdr 6 cZsZrds rZlokdr0 �krn: trdqr bZm

Zcc sgdhq nvm cZsZrdsr trhmf sgd �cc cZsZrds noshnm hm sgd
CZsZrdsr ldmt hsdl0 CZsZ enq FBPE/aZrdc ldsgncr Zqd mZs/
tqZkkx lncdkdc Zr fqZogr: vgdqd naidbsr Zqd qdoqdrdmsdc Zr
mncdr: Zmc qdkZshnmr Zqd qdoqdrdmsdc Zr dcfdr adsvddm sgd
mncdr0 Sgd rhlhkZqhsx lZsqhw sgZs ptZmshzdr sgd qdkZshnmrghor
Zlnmf sgd mncdr hr cdmnsdc vhsg R0 DZbg mncd hr bgZqZbsdqhydc
ax nmd nq lnqd Zssqhatsdr –w( Zmc gZr nmd ntsots uZqhZakd –x(0
Enq dZbg cZsZrds: sgd trdq rgntkc oqnuhcd �sws zkdr vhsg dcfdr:
Zssqhatsdr: Zmc ntsotsr0 Sgd qdpthqdc enqlZsr ne sgdrd zkdr Zqd
cdrbqhadc hm sgd trdq lZmtZk0 Nmbd sgd mdv cZsZrds hr Zccdc:
hs vhkk ad rsnqdc hm sgd CZsZrdsr enkcdq Zmc sgd zkdr vhkk ad
cdmnsdc Zr enkknvr.

∗ w�sws / Zssqhatsdr
∗ x�sws / cdrhqdc ntsots
∗ r�sws / dcfdr –fqZog sgZs oqdrdmsr qdkZshnmrghor adsvddm
naidbsr(0

Rhmbd rnld ne sgd Zkfnqhsglr gZud sgd Zahkhsx sn kdZqm rhlh/
kZqhsx adsvddm mncdr: Z zkd vhsg dcfdr hr mns lZmcZsnqx Zmc
”KdZqm rhlhkZqhsx, noshnm bZm ad rdkdbsdc hmrsdZc0 Hm sgZs bZrd:
nmkx sgnrd Zkfnqhsglr bZm ad Zookhdc sn sgd rodbhzb cZsZrds0

2gsso.““fbqer/snnk0bnl“hmrsZkkZshnm/Zmc/trdq/lZmtZk“

0012



Ehf0 fl. Rxrsdl Zqbghsdbstqd ne sgd FBPEr snnk

�kk cZsZrdsr Zqd khrsdc hm sgd LZmZfd cZsZrdsr noshnm hm sgd
CZsZrdsr ldmt hsdl0
Hm sgd Gdko ldmt hsdl: trdqr bZm zmc fdmdqZk hmenqlZshnm

Zants sgd rnesvZqd: cZsZrdsr Zmc ldsgncr0 Enq Zkk cZsZrdsr:
Gdko oqnuhcdr Zm dwokZmZshnm ne sgd mncdr hm sgZs cZsZrds: sgd
bnmmdbshnmr adsvddm sgd mncdr: sgd mtladq ne Zssqhatsdr dZbg
mncd gZr: vgZs sgdx qdoqdrdms: vgZs rgntkc ad oqdchbsdc: dsb0
Sgd Ldsgncr noshnm hm sgd Gdko ldmt hsdl oqnuhcdr Z aZrhb
cdrbqhoshnm ne dZbg ldsgnc –Zkfnqhsgl(0
Sgd lZhm rnesvZqd etmbshnmZkhshdr bZm ad oqdrdmsdc sgqntfg/

nts sgd svn bZrd rstchdr.
∗ AUrd rstcx fi. Sgd Fdnrsdo )13[ cZsZrds bnmrhrsr ne 49
sqdZrtqd gtms fZldr0 DZbg fZld bZm gZud Z lZwhltl
ne fl9 bktdr Zmc dZbg bktd adknmfr sn nmd ne 3 bZsdfnqhdr
–atrhmdrr: rnbhZk: sqZudk: Zmc hqqdkduZms(0 DZbg fZld gZr
rhw Zssqhatsdr. sgd mtladq ne bktdr hm dZbg bZsdfnqx:
fZld oqhuZbx rbnod: Zmc fZld ctqZshnm0 Sgd sqZhmhmf
cZsZ bnmsZhmr 14 fZldr sgZs Zqd qZmcnlkx bgnrdm: vghkd
sgd qdrs ne sgd fZldr Zqd hm sgd sdrs cZsZ0 Sgd zkd
vhsg dcfdr bnmsZhmr rhlhkZqhsx adsvddm fZldr: vghbg hr
bZkbtkZsdc aZrdc nm cnlZhm jmnvkdcfd0 Svn udqrhnmr ne
sghr cZsZrds Zqd oqnuhcdc vhsghm sgd FBPEr snnk: ”Fdnrsdo
�rxlldsqhb, vhsg Zrxlldsqhb rhlhkZqhshdr: Zmc ”Fdnrsdo
Rxlldsqhb, vhsg rxlldsqhb rhlhkZqhshdr0 Sgd fnZk hr sn
oqdchbs sgd oqnaZahkhsx sgZs Z fZld bZm ad trdc enq sntqhrs
otqonrdr0 Hm sghr bZrd rstcx: sgd ”SqZhm nm mdsvnqjr,
noshnm hr trdc sn sqZhm sgd ChqFBPE ldsgnc nm sgd
”Fdnrsdo �rxlldsqhb, cZsZrds0 Rhmbd sghr cZsZrds gZr
Zm Zrxlldsqhb rhlhkZqhsx lZsqhw: ChqFBPE hr sgd nmkx
ldsgnc sgZs bZm ad Zookhdc0 MM hr trdc Zr Zm tmrsqtb/
stqdc oqdchbsnq0 �cchshnmZkkx: Zm noshnm ”�ookx rsZmcZqc

FBPE, hr rdkdbsdc: Zmc sgd rhlhkZqhsx lZsqhw vhkk ad
ZtsnlZshbZkkx bnmudqsdc eqnl Zrxlldsqhb sn rxlldsqhb
hm nqcdq sn Zookx rsZmcZqc FBPE Zmc nasZhm hsr ZbbtqZbx
enq bnloZqhrnm0 �esdq bkhbjhmf sgd ”SP�HM Zmc SDRS,
atssnm: sgd sqZhmhmf Zmc sdrshmf oqnbdrr vhkk rsZqs: Zmc sgd
dwdbtshnm shld Zmc Q1 hm sgd sqZhmhmf Zmc sdrshmf cZsZ vhkk
ad chrokZxdc0 Sgd oqdchbsdc uZktdr ne sgd sdrs cZsZ vhkk
ad dwonqsdc sn Z �sws zkd0 �m dwZlokd ne sghr rdsto Zmc
sqZhmhmf Zmc sdrshmf qdrtksr hr oqdrdmsdc hm Ehf0 10

∗ AUrd rstcx 1. Sgd Dmdqfx3 cZsZrds bnmrhrsr ne rnkZq
dmdqfx enqdbZrshmf hm NjkZgnlZ Ldrnmds rhsdr0 Sgd nqhf/
hmZk cZsZrds bnmsZhmr fl4 Zssqhatsdr enq 87 rhsdr ldZrtqdc
hm fl599 shld onhmsr0 Sn qdctbd sgd cZsZrds sgZs vhkk ad
hmbktcdc hm sgd FBPEr snnk: vd qZmcnlkx rdkdbsdc fl9
rhsdr: Zmc enq dZbg rhsd vd dwsqZbsdc nmkx nmd Zssqhatsd enq
Zkk fl599 shld onhmsr0 Sgd zkd vhsg dcfdr hr mns oqnuhcdc
hm sghr cZsZrds: vghbg ldZmr sgZs sgd rdkdbsdc ldsgnc
rgntkc ad Zakd sn kdZqm rhlhkZqhshdr adsvddm rhsdr0 Sgd
fnZk hr sn oqdchbs sgd snsZk cZhkx hmbnlhmf rnkZq dmdqfx Zs
sgdrd rhsdr0 Sghr oqnakdl bZm ad lncdkdc Zr Z sdlonqZk
fqZog: ats sgd rsqtbstqZk cdodmcdmbhdr –dcfdr( rgntkc ad
kdZqmdc rhltksZmdntrkx vhsg sgd sqZhmhmf ogZrd0 Hm sghr
bZrd rstcx: sgd ”SqZhm Zmc sdrs nm sdlonqZk mdsvnqjr,
noshnm hr trdc sn sqZhm Zmc sdrs sgd PKRP ldsgnc nm sgd
”Dmdqfx, cZsZrds0 Hs hr qdpthqdc sn rokhs sgd cZsZrds nm
sqZhmhmf: uZkhcZshnm Zmc sdrshmf rtards: Zmc hm sghr dwZlokd
vd Zqd trhmf fl999/299/299 shld onhmsr: qdrodbshudkx0
Enq Zkk nsgdq oZqZldsdqr: cdeZtks uZktdr Zqd trdc0 Rhmbd
sghr cZsZrdsr cndr mns bnmsZhm rhlhkZqhsx hmenqlZshnm: sgd

3gssor.““vvv0jZffkd0bnl“b“Zlr/19fl3/rnkZq/dmdqfx/oqdchbshnm/bnmsdrs
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”KdZqm rhlhkZqhsx, noshnm hr ZtsnlZshbZkkx bgdbjdc0 Vgdm
sgd ”SP�HM Zmc SDRS, atssnm hr bkhbjdc: L�SK�A
hr ZtsnlZshbZkkx bZkkdc rhmbd sgd PKRP ldsgnc hr hl/
okdldmsdc hm L�SK�A0 Vgdm L�SK�A bnlokdsdr Zkk
bZkbtkZshnmr: sgd qdrtksr eqnl sgd sqZhmhmf Zmc sdrshmf
ogZrd vhkk ad oqnuhcdc: Zmc sgd oqdchbsdc uZktdr enq sgd
sdrs cZsZ vhkk ad dwonqsdc sn Z �sws zkd0 �m dwZlokd ne
sghr rdsto hr oqdrdmsdc hm Ehf0 20

B0 SdbgmhbZk cdrbqhoshnm

Sgd FBPEr snnk vZr hlokdldmsdc hm IZuZ: trhmf sgd Dbkhord
hmsdfqZsdc cdudknoldms dmuhqnmldms –HCD(40 Sghr hr Zm nodm/
rntqbd oqnidbs: Zmc sgd bncd hr otakhbkx ZuZhkZakd nm FhsGta50
FTH vZr hlokdldmsdc trhmf bnlonmdmsr eqnl sgd Rvhmf FTH
snnkjhs0 Sgd snnk hr hmrsZkkdc Zmc qtm knbZkkx: rn hsr odqenqlZmbd
hr mns hmfitdmbdc ax sgd mtladq ne trdqr Zbbdrrhmf sgd snnk0
Sgd enkknvhmf lZhm etmbshnmr Zqd hlokdldmsdc hm IZuZ.
∗ fqZchdms cdrbdms Zkfnqhsgl sgZs hr trdc sn sqZhm FBPE/
aZrdc Zkfnqhsglr

∗ tmrsqtbstqdc oqdchbsnqr –mdtqZk mdsvnqj: khmdZq qdfqdrrhnm
Zmc ltkshuZqhZsd khmdZq qdfqdrrhnm(

∗ qZmcnl fqZog fdmdqZsnq
∗ svn Zkfnqhsglr –FBPE Zmc ChqFBPE(

Sgd qdlZhmhmf entq Zkfnqhsglr –TlFBPE: l/FBPE: PKRP:
to/FBPE( Zqd hlokdldmsdc hm L�SK�A0 Sgdrd Zqd bZkkdc
eqnl IZuZ: sgd hmots Zqftldmsr enq cheedqdms etmbshnmr Zqd
ZtsnlZshbZkkx oZrrdc: Zmc sgd ntsots uZktdr Zqd ZtsnlZshbZkkx
bnkkdbsdc0 DZbg shld sgd trdq bgnnrdr Zmx ne sgd L�SK�A
ldsgncr: FBPEr snnk kZtmbgdr Zmc sgdm bnmsqnkr Z L�SK�A
rdrrhnm vhsgnts Zmx trdq hmsdqudmshnm0 Vgdm sgd oqnbdrr hr
bnlokdsdc: sgd rdrrhnm hr ZtsnlZshbZkkx bknrdc0
Sgd IZuZ khaqZqhdr sgZs gZud addm trdc hmbktcd. khaqZqx enq

lZsqhw bZkbtkZshnmr –Ni�kfn6(: khaqZqx enq sgd hlokdldmsZshnm
ne mdtqZk mdsvnqjr –Mdtqnog7(: Zmc khaZqx enq bZkkhmf L�S/
K�A eqnl IZuZ –L�SK�Abnmsqnk8(0

C0 Shld bnmrtloshnm

Sgd rbZkZahkhsx ne sgd snnk Zmc sgd qtmmhmf adgZuhnq ne
cheedqdms ldsgncr vdqd Zrrdrrdc nm cheedqdms cZsZrdsr vhsg
uZqxhmf mtladqr ne mncdr. fl99: 499: fl999 Zmc 49990 Shld
bnmrtloshnm uZqhdr cdodmchmf nm sgd ldsgncr bgnrdm0 �kk
dwodqhldmsr vdqd qtm nm Vhmcnvr vhsg fl5FA P�L ldlnqx
Zmc Z 203FGy BOT0 Sgd shld bnmrtloshnm hr oqdrdmsdc Zesdq
49 hsdqZshnmr: Zmc sgd qdrtksr Zqd rgnvm hm SZakd H0 Vd bZm rdd
sgZs lncdkr hlokdldmsdc hm IZuZ sZjd lnqd shld ctd sn IZuZ@r
naidbs/nqhdmsdc mZstqd: vghbg qdpthqdr lnqd ldlnqx Zmc lnqd
shld sn gZmckd kZqfd lZsqhw bnlotsZshnmr0 Nm sgd nsgdq gZmc:
L�SK�A gZr ltbg lnqd rtoonqs enq ghfg/kdudk lZsgdlZshbZk
nodqZshnmr: Zr vdkk Zr athks/hm lZsqhw nodqZshnmr: rn hs qtmr
eZrsdq sgZm IZuZ0 Sgd ZcuZmsZfd ne trhmf IZuZ hr sgZs hs bZm ad
cnvmknZcdc enq eqdd: Zmc Zklnrs Zkk trdqr ZkqdZcx gZud IZuZ

4gssor.““dbkhord0nqf“
5gssor.““fhsgta0bnl“utihbhbshiZmZ“FBPE FTH SNNK
6gsso.““niZkfn0nqf“
7gsso.““mdtqnog0rntqbdenqfd0mds“
8gssor.““bncd0fnnfkd0bnl“Zqbghud“o“L�SK�Abnmsqnk“

hmrsZkkdc nm sgdhq lZbghmdr: vghkd L�SK�A hr dwodmrhud: Zmc
hmbktchmf hs nm Z bnlotsdq bZm ad udqx bnrskx enq trdqr0

D0 TrZahkhsx duZktZshnm

TrZahkhsx )14[ hr Z ptZkhsx Zssqhatsd sgZs duZktZsdr sgd dZrd
vhsg vghbg trdq hmsdqeZbdr Zqd trdc0 Sgd lZhm trZahkhsx Zs/
sqhatsdr )15[ Zqd trdetkmdrr: dezbhdmbx: deedbshudmdrr: kdZqmZahk/
hsx: Zmc rZshreZbshnm0 Sgd fnZk ne trZahkhsx sdrshmf hr sn bnkkdbs
dlohqhbZk cZsZ vghkd nardquhmf trdqr trhmf sgd rnesvZqd sn
odqenql qdZkhrshb sZrjr Zmc sn tshkhyd sgnrd cZsZ sn hloqnud sgd
oqnctbs Zmc lZjd hs lnqd trdetk Zmc trZakd0 Sgdqd Zqd uZqhntr
sdrshmf ldsgncnknfhdr: Zmc sghr bgZosdq aqhdfix cdrbqhadr sgd
ldsgncnknfx trdc enq FBPEr snnk trZahkhsx duZktZshnm Zmc
sgd qdrtksr ne Z ohkns trZahkhsx rstcx0
Hm sgd zqrs rsZfd: FBPEr snnk vZr sdrsdc ax Z fqnto ne

hmsdqmZk dwodqsr: sqxhmf sn hcdmshex cdrhfm fiZvr: atfr: nq Zmx
nsgdq oqnakdlr sgZs lZx nbbtq ctqhmf sgd trd ne sgd rnesvZqd0
Rnld hrrtdr vdqd hcdmshzdc: Zmc sgd snnk vZr tocZsdc Zmc
noshlhydc0 Hm sgd rdbnmc rsZfd: Zm duZktZshnm vZr bnmctbsdc
vhsg cheedqdms sxodr ne dmc/trdq0 Rhmbd sgd FBPEr snnk rgntkc
ad hmsthshud Zmc dZrx sn trd enq ansg dwodqsr Zmc adfhmmdqr
hm sgd LK zdkc: hs vZr cdbhcdc sn sdrs sgd rnesvZqd vhsg svn
fqntor ne trdqr. dwodqsr Zmc rstcdmsr0 �kk oZqshbhoZmsr vdqd
Zrjdc sn bnlokdsd entq sZrjr trhmf sghr snnk0 Adenqd fdsshmf
sgd Zrrhfmldmsr: sgd oZqshbhoZmsr qdbdhudc Z rgnqs cdrbqhoshnm
ne sgd rxrsdl: vhsgnts Zmx hmrsqtbshnmr nm sgd rodbhzb sZrjr0
Sgd sdbgmhbZk qdpthqdldms enq Zkk oZqshbhoZmsr vZr sn gZud Z
bnlotsdq vhsg IZuZ 7 hmrsZkkdc: Zmc L�SK�A vZr noshnmZk0
Sn fds Z cdsZhkdc hmrhfgs hmsn sgd dwodqhdmbdr Zmc nohmhnmr ne

trdqr: sgd Ztsgnqr gZud bqdZsdc Z ptdrshnmmZhqd enq duZktZshnmfl9

sgZs oZqshbhoZmsr vdqd rtoonrdc sn zkk nts nmbd sgdx gZc
bnlokdsdc Zkk sZrjr0 Sgd lZhm otqonrd ne sgd ptdrshnmmZhqd
hr sn bnkkdbs hmenqlZshnm eqnl oZqshbhoZmsr sn bkZqhex Zmc
cddodm tmcdqrsZmchmf ne sgd rsqdmfsgr Zmc vdZjmdrrdr ne sgd
rnesvZqd )15[0 Sgd ptdrshnmmZhqd hr cdrhfmdc sn ad dZrx enq
ansg sgd Ztsgnqr –sn eZbhkhsZsd sgd ZmZkxrhr ne sgd qdronmrdr(
Zmc sgd oZqshbhoZmsr –sn lhmhlhyd sgdhq shld zkkhmf nts sgd
ptdrshnmmZhqd(0 OZqshbhoZmsr Zqd Zrjdc sn bgdbj anwdr: bhqbkd
Zmrvdqr: nq rbnqd rsZsdldmsr nm Z rbZkd ne fl sn 40 Sgd
ptdrshnmmZhqd bnmsZhmr nmkx nmd nodm/dmcdc ptdrshnm: vghbg
hr mns lZmcZsnqx0 Sgdrd ptdrshnmr bZm gdko Ztsgnqr fZsgdq
hmenqlZshnm Zants trdqr@ nohmhnmr Zmc eddkhmfr Zants dZrd ne
trd Zmc dZrd ne kdZqmhmf: Zr vdkk Zr qdudZk sgdhq rZshreZbshnm
vhsg sgd rnesvZqd0 Sgd ptdrshnmmZhqd gZr zud oZqsr: Zmc sgnrd
oZqsr Zqd aqhdfix cdrbqhadc snfdsgdq vhsg sgd qdrtksr ne sgd ohkns
trZahkhsx duZktZshnm rstcx.
fl( Trdq oqnzkd / Sghr oZqs ne sgd ptdrshnmmZhqd hr trdc
sn bnkkdbs aZrhb hmenqlZshnm sgZs vhkk gdko sgd Ztsgnqr
tmcdqrsZmc sgd aZbjfqntmcr ne trdqr0 Ctqhmf sgd ohkns
trZahkhsx duZktZshnm rstcx: FBPEr snnk vZr sdrsdc vhsg
23 trdqr: fl1 dwodqsr: Zmc 11 tmcdqfqZctZsd Zmc fqZctZsd
rstcdmsr0 Lnrs ne sgd oZqshbhoZmsr vdqd lZkdr –71’(:
eqnl 19 sn 29 xdZqr nkc –6fl’(0 Vgdm hs bnldr sn
sgd dctbZshnm kdudk: sgd lZinqhsx ne oZqshbhoZmsr vdqd

fl9gssor.““fnn0fk“enqlr“fljUULKbflkUdfldXT21“
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Ehf0 1. DwZlokd ne sgd trd ne FBPEr snnk enq BZrd rstcx fl

Ehf0 2. DwZlokd ne sgd trd ne FBPEr snnk enq BZrd rstcx 1

S�AKD H. Dwdbtshnm shld ne FBPEr snnk enq cheedqdms ldsgncr vhsg uZqxhmf mtladqr ne mncdr hm Z fqZog

Mn0 ne mncdr Mn0 ne dcfdr FAPD ChqFAPD TlFAPD l/FAPD to/FAPD PKRP
fi55 4:983 9016 r 90fl6 r 5051 r 7038 r 15073 r 58014 r
255 fl16:439 fl5087 r 8038 r 6034 r fl6 r 5047 lhm 7014 lhm
fi555 498:265 fl1803 r 58046 r 7 r 420fl4 r 1605 lhm flg fl7 lhm
2555 fl1:638:4fl7 3g 34 lhm 1g fl1 lhm 23037 r 54 lhm M“� M“�
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OgC rstcdmsr –45’(: ats vd Zkrn gZc lZrsdq –15’(
Zmc tmcdqfqZctZsd rstcdmsr –fl7’(: vghbg ldZmr sgZs
cheedqdms trdq oqnzkdr vdqd hmbktcdc hm sghr duZktZshnm0
Vd gZc oZqshbhoZmsr vhsg cheedqdms oqd/jmnvkdcfd kdudkr:
29’ ne sgd oZqshbhoZmsr gZc mn dwodqhdmbd hm LK: ats
53’ ne oZqshbhoZmsr vdqd mns eZlhkhZq vhsg rsqtbstqdc qd/
fqdrrhnm0 Sgd oZqshbhoZmsr gZud trdc cheedqdms nodqZshmf
rxrsdlr sn sdrs sgd rnesvZqd: Zmc sgd lZinqhsx ne sgdl
gZc L�SK�A hmrsZkkdc nm sgdhq bnlotsdq –65’(0

1( Kdudk ne sUrjr / Sgd lZhm fnZk ne sghr oZqs ne sgd
ptdrshnmmZhqd hr sn cdsdqlhmd vgdsgdq rodbhzb sZrjr Zqd
dZrx nq chezbtks enq cheedqdms sxodr ne trdqr0 Ctqhmf sgd
ohkns trZahkhsx duZktZshnm rstcx: Zkk sZrjr gZc Zm ZudqZfd
rbnqd ne 303“4 nq ghfgdq0 Hs hr hlonqsZms sn ldmshnm sgZs
79/83’ ne trdqr gZud rddm sgd sZrjr Zr ”Udqx dZrx, nq
”DZrx,: vghkd enq 2/7’ ne sgdl: sgd sZrjr gZud addm
”Udqx chezbtks, nq ”Chezbtks,0

2( Sdqlhmnknfx Umc rxrsdl hmenqlUshnm / Sghr oZqs ne
sgd ptdrshnmmZhqd Zrrdrrdr vgZs trdqr sghmj Zants FTH
Zmc hsr bnlonmdmsr0 Ctqhmf sgd ohkns trZahkhsx duZktZshnm
rstcx: Zkk rsZsdldmsr gZc ZudqZfd rbnqdr fqdZsdq sgZm 3“4:
vghbg ldZmr sgZs trdqr Zqd fdmdqZkkx rZshrzdc vhsg sgd
bkZqhsx ne sgd sdqlhmnknfx trdc0 Gnvdudq: rnld ne sgdl
vntkc khjd adssdq gdko: lnqd cdsZhkdc dqqnq ldrrZfdr Zmc
bkdZqdq hmots oqnlosr0

3( Rxrsdl TrUahkhsx RbUkd / Sghr oZqs ne sgd ptdrshnm/
mZhqd trdr sgd Rxrsdl TrZahkhsx RbZkd –RTR(: vghbg gZr
oqnudm sn ad Z uZktZakd duZktZshnm snnk Zmc Z qdkhZakd
ldZrtqd ne rxrsdl trZahkhsx )16[0 Sgd qdrtksr ne sgd
ohkns trZahkhsx duZktZshnm rstcx rgnvdc sgZs 65’ ne sgd
oZqshbhoZmsr vntkc khjd sn trd FBPEr snnk: Zmc sgZs 71’
sghmj sgd rnesvZqd hr dZrx sn trd0 Nm sgd nsgdq gZmc: fl1’
ne sgd oZqshbhoZmsr sghmj sgZs sgd rnesvZqd hr snn bnlokdw
Zmc 5’ sghmj hs hr udqx btladqrnld sn trd0 fl7’ ne
oZqshbhoZmsr vntkc mddc sgd rtoonqs ne Z sdbgmhbZk odqrnm
sn ad Zakd sn trd sghr rnesvZqd: vghkd 8’ sghmj sgZs lnrs
odnokd vntkc mns kdZqm sn trd hs udqx pthbjkx0

4( Anlldmsr,rtffdrshnmr / Sghr oZqs bnmsZhmr Zm nodm/
dmcdc ptdrshnm enq trdqr@ nohmhnmr Zmc rtffdrshnmr0
Eqnl sgd bnlldmsr sgZs sgd oZqshbhoZmsr fZud ctqhmf
sgd ohkns trZahkhsx duZktZshnm rstcx: vd bnmbktcdc sgZs
sgdx entmc sgd zqrs/shld dwodqhdmbd dmbntqZfhmf Zmc
sgZs sgd lZinqhsx ne sgdl sghmj sgZs sgd FBPEr snnk hr
udqx rhlokd Zmc dZrx sn trd0 Sgd oqhlZqx trdq eddcaZbj
qdlZqjr vdqd qdfZqchmf sgd gdko Zmc dwokZmZshnmr hm sgd
rnesvZqd: rn sgd zqrs fnZk hr sn hloqnud sgZs Zrodbs0

�esdq sgd ohkns trZahkhsx duZktZshnm rstcx: sghr ptdrshnmmZhqd hr
otakhrgdc nm sgd oqnidbs vdarhsd0 �s sgd shld ne rtalhrrhnm
ne sgd oZodq sgd snsZk mtladq ne bnlokdsdc rtqudxr vZr 65
Zmc sgd ZudqZfd fqZcdr vdqd 301“4 enq ”Kdudk ne sZrjr, Zmc
302“4 enq ”Sdqlhmnknfx Zmc rxrsdl hmenqlZshnm,: vghkd sgd
RTR fqZcd vZr ”�, –7102“fl99(0 Sgd rtllZqx qdrtksr ne sgd
ptdrshnmmZhqd Zqd tocZsdc hm qdZk shld Zmc otakhbkx ZuZhkZakd
nm sgd vdarhsdflfl0

flflgsso.““fbqer/snnk0bnl“qdrtksr“

HU0 FBPER I�U� KHAP�PX

Sgd FBPEr IZuZ khaqZqx hr Zm nodm/rntqbd khaqZqx Zmc hsr
bncdfl1 Zmc iZq zkdfl2 bZm ad cnvmknZcdc eqnl FhsGta Zmc
oqnidbs vdarhsd0 AZrhb bkZrrdrfl3 oqnuhcd Z fdmdqZk rsqtbstqd
Zmc knfhb bnlonmdmsr sgZs Zqd bnllnm enq FBPE/aZrdc
Zkfnqhsglr.

∗ AZrhbBZkbr / bkZrr sgZs bnmsZhmr rsZshb ldsgncr enq qd/
pthqdc lZsgdlZshbZk bZkbtkZshnmr: rtbg Zr udbsnq Zmc
lZsqhw ltkshokhbZshnm: lZsqhw sqZbd: hmudqrd lZsqhw: dsb0

∗ BZkbtkZshnmr / hmsdqeZbd sgZs rodbhzdr Z khrs ne ldsgncr sgZs
rgntkc ad hlokdldmsdc ax Zkk FBPE/aZrdc Zkfnqhsglr
qdfZqchmf bZkbtkZshnm qtkdr0

∗ BZkbtkZshnmrFBPE / bkZrr sgZs hlokdldmsr BZkbtkZshnmr
hmsdqeZbd trhmf sgd qtkdr ne rsZmcZqc FBPE0 Nsgdq FBPE/
aZrdc Zkfnqhsglr rgntkc dwsdmc sghr bkZrr Zmc nudqqhcd
bZkbtkZshnm qtkdr sgZs Zqd cheedqdms enq sgd rodbhzb Zkfn/
qhsgl0

∗ KdZqmhmf�kfnqhsgl / hmsdqeZbd sgZs rodbhzdr Z khrs ne
ldsgncr sn ad hlokdldmsdc ax sgd kdZqmhmf Zkfnqhsgl0

∗ FqZchdms�rbdms / bkZrr sgZs hlokdldmsr sgd KdZqmhmf�k/
fnqhsgl trhmf sgd qtkdr ne sgd fqZchdms Zrbdms0

∗ OZqZldsdqr / bkZrr sgZs rodbhzdr Zkk oZqZldsdqr sgZs Zqd
qdpthqdc ax sgd fqZchdms Zrbdms Zkfnqhsgl0

∗ �kfnqhsgl / hmsdqeZbd sgZs rodbhzdr Z khrs ne ldsgncr sgZs
rgntkc ad hlokdldmsdc ax Zkk FBPE/aZrdc Zkfnqhsglr0

∗ AZrhb / aZrhb bkZrr enq FBPE Zkfnqhsgl –hlokdldmsr
�kfnqhsgl hmsdqeZbd(0 �kk FBPE/aZrdc Zkfnqhsglr rgntkc
dwsdmc sghr bkZrr Zmc rodbhex hsr nvm bZkbtkZshnm qtkdr
–bkZrr sgZs hlokdldmsr BZkbtkZshnmr hmsdqeZbd( Zmc kdZqm/
hmf Zkfnqhsgl –bkZrr sgZs hlokdldmsr KdZqmhmf�kfnqhsgl
hmsdqeZbd(0

Cheedqdms FBPE/aZrdc Zkfnqhsglr Zqd hlokdldmsdc ax dwsdmc/
hmf aZrhb bkZrrdr Zmc ax nudqqhchmf dwhrshmf nq Zcchmf Zcch/
shnmZk ldsgncr0 Sgd khaqZqx bZm ad dZrhkx dwsdmcdc vhsg mdv
FBPE/aZrdc Zkfnqhsglr0 Sgd etkk khrs ne oZbjZfdr: bkZrrdr: Zmc
ldsgncr bZm ad entmc hm FBPEr khaqZqx �OH cnbtldmsZshnmfl40

U0 BNMBKTRHNMR

Sghr oZodq oqdrdmsr FBPEr snnk: nodm/rntqbd rnesvZqd
sgZs hmsdfqZsdr uZqhntr FBPE/aZrdc Zkfnqhsglr Zmc rtoonqsr
sqZhmhmf Zmc sdrshmf ne sgnrd Zkfnqhsglr nm qdZk/vnqkc cZsZ
eqnl cheedqdms cnlZhmr0 Sgd lZhm etmbshnmZkhshdr ne rnesvZqd
vdqd aqhdfix cdrbqhadc Zmc cdlnmrsqZsdc sgqntfg svn bZrd
rstchdr0 �krn: sghr oZodq oqdrdmsr nodm/rntqbd IZuZ khaqZqx sgZm
bZm ad trdc sn hmbktcd dwhrshmf FBPE/aZrdc Zkfnqhsglr hm IZuZ
bncd Zmc sgZs bZm ad dZrhkx dwsdmcdc vhsg mdv FBPE/aZrdc
Zkfnqhsglr0 Rhmbd Z udqx hlonqsZms Zrodbs ne sgd FBPEr snnk
hr sgZs hs rgntkc ad hmsthshud Zmc dZrx sn trd: duZktZshnm vhsg
dwodqsr Zmc mnm/dwodqs trdqr gZr addm bnmctbsdc0 AZrdc nm sgd
nudqZkk duZktZshnm qdrtksr: vd bZm bnmbktcd sgZs ansg fqntor ne

fl1gssor.““fhsgta0bnl“utihbhbshiZmZ“FBPEr KhaqZqx
fl2gsso.““fbqer/snnk0bnl“trd“
fl3gsso.““fbqer/snnk0bnl“bkZrr/chZfqZl“
fl4gsso.““fbqer/snnk0bnl“Zoh“
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trdqr vdqd udqx rZshrzdc vhsg sgd rnesvZqd: Zmc rnld ne sgdhq
rtffdrshnmr Zqd udqx trdetk enq okZmmhmf etstqd cdudknoldms0
Sgd lZhm ZcuZmsZfd ne sgd oqnonrdc snnk hr sgZs hs oqnuhcdr

trdqr vhsg sgd noonqstmhsx sn sdrs ltkshokd FBPE/aZrdc Zkfn/
qhsglr vhsgnts vqhshmf bncd: vghkd sgd lZhm khlhsZshnm hr sgZs
hs hr mns etkkx eqdd sn trd: rhmbd rnld ne sgd Zkfnqhsglr qdpthqd
gZuhmf Z L�SK�A khbdmrd0
�r etstqd vnqj vd vntkc khjd sn hloqnud FBPEr snnk

Zbbnqchmf sn sgd trdqr@ bnlldmsr Zmc sn oqnuhcd Z vda
udqrhnm sn eZbhkhsZsd hsr trZfd0 �cchshnmZkkx: vd okZm sn tofqZcd
sgd oqnonrdc rnesvZqd oZbjZfd vhsg Ogxsnm Zmc L�SK�A
khaqZqhdr enq FBPE/aZrdc ldsgncr0

�BJMNVKDCFLDMS

Sghr vnqj hr rtoonqsdc hm oZqs ax sgd T0R0 MRE ZvZqc
BMR/1fl1487: Zmc sgd �PK rtaZvZqc 444979/67944 tmcdq
Oqhld BnmsqZbs Mn0 V8flflME111999fl: Zmc T0R0 �qlx Bnqo ne
Dmfhmddqr Dmfhmddq PdrdZqbg Zmc Cdudknoldms Bdmsdq tmcdq
BnnodqZshud �fqddldms V8fl21U/11/1/999fl: Zmc Sdlokd Tmh/
udqrhsx nezbd ne sgd Uhbd Oqdrhcdms enq PdrdZqbg 1911 BZsZkxshb
BnkkZanqZshud PdrdZqbg HmhshZshud OqnfqZl �H ] LK Enbtr
�qdZ: Zmc MREB FqZms 5fl891fl160 �mx nohmhnmr: zmchmfr Zmc
bnmbktrhnmr nq qdbnlldmcZshnmr dwoqdrrdc hm sghr oZodq Zqd
sgnrd ne sgd Ztsgnqr Zmc cn mns mdbdrrZqhkx qdfidbs sgd uhdvr
ne sgd etmchmf Zfdmbhdr0
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